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Organization of the Petroleum Exporting Countries (OPEC)

surplus crude oil production capacity
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Year-on-year liquids supply change for select non-OPEC producers (ranked on 2021 change)
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GLOBAL OIL SUPPLY & DEMAND BALANCE

(million b/d) 2021 2020 2021 2022

Demand Feb|Mar |Apr| Apr | Q1 | Q2 | Q3 | Q4 |Year|Q1 |Q2 | Q3 | Q4 | Year
OECD-34 42.0143.8|44.4| 35.1|42.7|4438|46.3|460]|450]444|46.9] 465| 46.0] 46.4
Non-OECD 52.2|51.6|50.9| 449|524|5165]53.0153.9|527|53.3|41.7| 43.3| 452| 539
Total Product Demand 94.3]195.3]195.3| 80.0|95.2| 96.4]| 99.3| 99.9| 97.7|97.7|98.9|101.9(102.4| 100.3
Supply

Opec Crude 25.11249|253] 30.1|25.2| 25.3]| 27.0]| 27 5] 26.4|27.3|27.6] 28.3| 29.0] 281
Opec NGL/Cond 53| 53| 53] 54) 53] 53] 52| 53] 53| 53| 52| 52| 53 53
Non-Opec 58.8|61.0|61.2| 62.4|603|615]|63.2|63.4|621|62.7|636| 650| 648| 640
Processing Gain 18] 21| 21| 18| 20| 21| 22| 23| 21| 23| 23| 23| 23] 23
Total 91.0{93.2|93.9| 99.6|92.7| 94.7| 97.7] 98.5] 95.9/97.6198.91100.9|101.4| 99.7
Stock Change to Balance|-3.2| -2.1]| -1.5|+19.6| -2.5| -1.6| -1.6] -1.4] -1.8|-0.1| 0.0] -1.0] -1.1| -0.6"
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Global oil (total liquids) demand growth between February and August
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Global supply will continue to be driven by Saudi and OPEC+
policy in the coming months, Compliance likely to wane?

Global supply forecast® Global supply* month on month change
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